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Even the banks and real estate boards are showing some signs of interest. In June,
1949, a National Association of Real Estate Boards news release urged that local
boards "undertake to provide better housing for Negro families." In December, 1949,
the lfortgage Banker announced, "It is the policy of the Mortgage Bankers Association
to make loans available to all people without distinction as to race, color or creed
within the limitation of sound lending practices." In January, 1951, NAREB released
its revised Code of Ethics eliminating the reference to Yrace or nationality" from
Article 34 which had formerly stated: "A realtor should not be instrumental in in-
troducing into any neighborhood a character of property or occupancy, members of any
race or nationality, or any individuals whose presence will clearly be detrimental
to property values in the neighborhood." A prominent official of New York City's
largest Savings Bank has expressed the feeling that on the basis of his bank's
salutary experience with financing interracial housing developments, such develop-

ments may well be the answer to the complicated relocation problem for redevelopment
projects.

These changes in attitude have been reflected in recent govermment activity. The
Federal National Mortgage Association recently allocated 17,000,000 dollars for
cooperative housing available to nonwhites. The Federal Housing Administration has
doubled its racial relations staff, and is scheduling conferences with representa-
tives of mortgage interests to see whether more credit can be made available to
minority families. Although still vastly inadequate, this is a radical change from
FHA's former opposition to insuring mortgages for Negro home buyers.

The country is ready for a change.

*The most recent publications are Values in Transition Areas: Some New Concepts, by
Belden Morgan, in THE REVIEW of the Society of Residential Appraisers, March 1952;
Effects of Nonwhite Purchases on lMarket Prices of Residences, by Luigi M. Laurenti,
in THE APPRAISAL JOURNAL, July 1952; Non White Housing, in HOUSE AND HOME,

April 1953.
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