
-
Lll"E ~liTH LYNDON IN'JHE GREAT SOCIETY, Vol. l, No.33 

Copyright by Jack Minnis, 
196.5. 

One of the things · that really w~rms your heart about 
r.yudon' s G-reat Soc-iety., is -'the way people are permitted 

l,o borx·ow th.eir future incom@a i~ order to b111' the b,.g 
cars, colored refrigerat-ors, eolor television s'3ts, fancy 
furnjture, expet'1'.a1Yo · vacations, eleotri~ toothbrushes 
and hj g h · -f'fl ~hion jock straps that make life really worth 
l:tvlng. 

_ This way of buying the necessities of life in the 
Great Society is kno .... ·m as "consummer financ:l ng. 11 "It's 
a 1~ay of mnk:tng it possible fo:r the. Co1•porate Empire 
to sell its own folks (as opposed to its colonial subjects 
1.n other l.ands) the pt·oducts for· which it would otherwise 
have trouble fi.nding a market. _Why, you might ask, don't 
the folks with full membership in the Great Society have 
enough money, ont · of their earnings, to be able to buy 
these 'Fhings withQut borrowing what · th'3y (and the "·consumer 
financers11

) hope they' 11 make in the f•.lture. \~Jell, one 
reason is that not enough of these full members earn 
enough money to be able to eat and sleep and have something 
left over. Lyndon's Bureau of Labor Statistics has said 
repeatedly that it takes a little over $6,000 a year for 
a family of •four. to liv~ "adequatEJly11

• This means that 
it takes that mucl';l. fo _ feed, clothe, she-lter, etc., a 
family of· four. · 

Less than half the families in the Great Society 
have incomes ov.er $6,000 , according to Lyndon·• s Bureau 
of the Census. So, if the great proportion of Great 
Society familie.s are to buy· the nice things the Corporate 
~pire . makes for them, they have to borrow-what they 
hope to malce in t he future in order to . pay for them. 
Who do they borrow from? Why, from the Corporate Empire, 
of course. . 

This borrow~ng, natu~ally, costs money, which means 
that pr·odqcts bought with borrowed money are more ·· eXpensive. 
We know of a family who recently bought a refrigerator 
and a freezer. They diun't have any eaan, so they had 
to 11 finance 11 the pnr.chase. The twc pieoaa of equipment 
cost a tot~l of $400. They "financed" the $4.00, agreeing 
to pay for them over a period of 18 months. The total 
cost of the equipment, financed this way, was $~.28. In 
other words, $28 was added to the price of ~he equipment 
as a penalty for :not making enough money to buy the 
equmpment for cash. Tha~ was $28 the frumily couldn't 
spend to g et the kids' teeth fixed, buy a new ·tire for 
the car, have _the hot air ducts insulated (to cut down 

.. on the gas heating hi.lls durj ng the winter), etc. 



page two 

Most of the things that Americans buy are bought 
under various kinds of these "consumer financing" arrans~- ... 
menta. The chnrges they have to pay the finance companies 
are very high. The finance companies generally tell the 

borrower that the "interest" charge is 6% per year, or 7% 
or 8%. But that is a lie. vfuat the finance company 
calls 6% "interest", is really 10.9% interest, if the 
money is borrowed for only one year. If it is borrowod 
for longer than that, the real interest rate the borrower 
pays goes much higb.&1'. 

\~here do the finance comp:lnies get the money that 
they loan to co~sumera who want to buy the products of 
the -Great Society? Tney borrow---i--f- f-rom t-hose who-have 
alreadT. ·made it by exploiting the labor, energies and 
skills of the people. Thus tho workers who produce the 
products of the Great Society don't make enough money 
to buy back from their employers such products for their 
own use. The employers refuse to pay them enough money . 
So the emp~oyers take the money they refused to pay the 
workers, and loan it to finance companies. The finance 
eompa~ies pay the employers interest on the money. Then 
they loan the money to the people who should h~:.ve gotten 
it in wages, and they charge the people enough interest 
that there is plenty for their own profit after they 
hnve paid the employers' interest. 

All 'of this i s clearly shown as a result of a finance 
company going broke recently in Canada. A Canadian news
paper got hold of a list of people and organizations who 
had loaned the finance company money. The money had been 
loaned to the finance company at real interest rates of 
from 5tfo to 6!%. The finance company then loaned the 
money to consumers at real interest rates ,.,f from 10 .. 9'/o 
on up. It collected this high rate of interest from 
the consumers, paid the 5}% to 6!% back to the people it 
had borrowed from, and had a tidy sum left over for its 
own stockholders. 

Here are some of the American companies who had 
loaned the finance company money so the finance company 
could then loan the money to consumers (many of them, 
perh.R.ps, employees of these very coJCpanies): 

American Cyanamid Co. (through a subsidiary, Cranam i d 
of Canada, Ltd.), one of the largest U.S. chemical 
companies; Borg-\-Tarner Corp., in which Barry 
Goldwater's wife is a large stockholder; Campbell 
Soup Co; Chrysler Corp. (through its Canadian 
subsidiary, Chrysler Canada, Ltd.); Chesapeake & 
Ohio Railway, Inc,; Continental Can Co.; Dow Chemical 
Corp.; First National City Bank of New York.; 
Minnesota Mining and Manufactu~ in~ Co.; Moody 's 
Investors Service (owned by Duh & Bradstreet, Inc .); 
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Proctor & Gamble Co.; Rayonier , Inc.; Skelly Oil 
Co.; Union Carbide Corp. ; Aetna Life Insurance Co. ; 
Travelers Insurance Co. 

Many of the organization which loaned the finance 
company money are not generally thought of as the kind 
of completely amoral, profit hungry outfits mentioned 
above . For example , the American Lutheran Church loaned 
the finance company $500, 000; the American Mis3ionary 
Association loaned the finance company $170,000; the 
Congregational Christian Churches of the u.s. loaned the 
t'jnAnc~ company $42,000; the Annthity Funu of CongregationAl 
Ministers loaned the finance company $170 ,000. We wonder 
how many members of these churches scrimped themselves 
to make a "contribution to their God", and then had to 
borrow the money back to make ends meet , from this loan
shark fj nAn~e ootopAn-y ('the r.Annni An company operated in 
many parts bf' the u.s. , so this entirely p~. ... Artihle . ) 

Other highly respectable , public-service type 
organizations were on the list: The Regents of the 
University of Minnesota, the Trustees of the University 
of Pennsyvania, the Ford Foundation (which is exempt from 
federal ta.zation because its " general purpose is to 
advance human we1fare" with its $3 bi llion.) 

The example vie use ·. here happens to be a Canadian 
finance company, with rather wide-spread U.S . operations . 
However , this Canadian company is t ypical of all finance 
companies in this country. So, the next time you have 
to borrow from a loan-shark to make ends meet, you can 
figure that you may be, in effect , borrowing the money 
your employer should have paid you, or the money you paid 
for your childs college tuition, or the money you contr
ibuted to your church. 

There 's been some publicity lately about an invest~ 
l.gation of finance companies that's being conducted by 
a congressional committee. The committee, i t seems , is 
worried that "criminal elements" may have gotten control 
of some of the finance companies . We can assure the 
committee that they're right , in any sensible use of the 
term 11 criminal. " 

The trouble is that we don ' t usually think o~ 
corporation executives , and church and university trustees 
as criminals. 

More ' s t he pity, perhaps . 

Last month Lyndon's Treasury Department announced 
that contracts had been e.wA.r<ler1 to several corporations 
for supplyh1g thPJ ruot.n11'1 t;hf't w:j]l be used to mAke new 



page four 

coins for the Great Society. Among the contractors was 
Engelhard Industries, Inc., which will supply the copper
silver alloy to be used in the new 50 cent piece. We ~- • 
don't know for sure where Engelhard will get the copper 
and silver it is supplying for these new coins. But we 
do know that the company, and its chairman, C.W. Engelhard, 
own large mining interests in South Africa, Let's suppose 
Engelhard gets the :netals he 1 s supplying for the new 
Great Society coins from those South African mines (and 
even if this particular metal doesn't come from South 
Africa, symbolically it doesn't make much dirrerence, for 
that's where most of Engelhard's profit co~es from). 

A recent article in the New York Times described the 
l _ife of a black miner in South Arr~ca. Twenty four years 
ago , at age 18, Joseph Wenene went to work in the mines. 
His startin~ wage was 28 cents per day. Arter twenty-four 
years of faithrul labor, Joseph Wenene has been advanced. 
He now makes $1.53 per day--$38 per month. One South 
African mine orficial said: ·nwe never say the wage we pay 

is sufficient. We say it is sufficient when it is added 
to the subsistence economy of the chap's farm back on 
the reserve." Joseph Wenene has a small farm t-Jt\iob. t.ia
wife and children run, back in the reserve. loTi th 1-1hat 
small amount of c~sh he is able to send them from his 

_mine earnings, they manage to keep from starving to death. 
He has not seen his family since 1961, because there 
simply isn't money to make the trip, nor ca~ he afford 
the wages he would lose if he t·ocm time off .rrom th'3 mines. 

Engelhard owns such mines iri South &rica and, in 
effect , owns thousands of men like Joseph Wenone. Engelhard 
is a generous contributor to Lyndon's Democratic Party. 
Engelhard is a Great Socfuety contractor , gett i ng his 
contributions back in government contracts, and enjoying, 
for the security of his overseas possessions, the 
protection of Lyndon's armies. 

What Lynqon's Great Society really means is the 
perpetual enslavement of men like Joseph Wenene to men 
like c.w. Engelhard--that enslavement is symbolized by 
the very coins which Americans use in their commerce with 
one another . How was it George Orwell put it? An· 
endless procession of hobnailed boots, stamping on a 
human face. 

_ .. 
,;: 

Ladybird was romping around at Laurence Rockefeller ' s 
3,000-acre l>Tyoming ranch last week. She was t9.king a re st 
from her labors. She's been leading the ~ampaign to 
Beautify the Great Society . Laurence is real interested 
in beauty, too. He's the director of the Herald Tribune 
F~esh Air Fund and several other outfits which say they' re 
concerned about the protection of animals, air, trees, 
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bushes, grass, rocks and assorted other objects which 
nobody has yet found a way to exploit profitably. Hhile 

• . ~urence and La1ybird got their heads together to figure 
out how to make the Great Society more beautiful, 
Rockefeller-controlled Standard Oil refineries were black~ning 
the air, Rockefeller-controlled industries were filling 
the streams with poisonous waste, and Rockefeller-controlled 
human beings, throughout the "free world", were laboring 
diligently to produce enough wealth to enable Laurence 
and his kind to continue in their concern for natural 
beauty, without having to bother about making a living. 

Laurence is the grandson of Uohn D. Rockefeller 
and the brother of Governor Nelson Rockefeller of New York,, 
and of David Rockefeller of the Chase Manhattan Bank. 
He's. one of those good citizens who took the trouble to 
be born to great wealth. That makes him a leader in the 
Great Society, and a fit compenj_on for the wife of its 
architect, Lyndon. 

Lyndon pul~ed a neat financial coup in Vietna~ a 
couple of weeks ago, but it didn't get much publicity • . 
Most newspapers carried stories about u.s . Soldiers in 
Vietnam being paid in military scrip instead of money •. . 
This seemed a reasonable thing to do, si~ce the reason. . 
Lyndon gave for doing it was that it was necessary to . . - · 
stem the black market in American dollars. The "government" 
of South Vietnam had set the rate of exchange between 
South Vietnam piastres and U.S. dollars at 73.5 piastres 
to the dollar. Because dollars are ha~d to get in Vietnam, 
merchants, bankers, and other businessmen were paying as · 
high as 135 piastres per dollar on the black market. 
Lyndon said some of the u.s. soldiers st3tioned in Vietnam 
had been selling their paychecks on the black market 
at the rate of 135 piastres to the dollar. He said 
that ii t he soldie:::os were paid in scrip , they couldn 1 t 
then sell dollars on the black market . 

But their had to be some rate of exchange set up 
between the military scrip and the South Vietnamese 
piastres. As ·,o~e said, the 11 government" of South Vietnam 
had already set a rate of 13.5 piastres to the dollar. 
vJhen Lyndon decided to issue the scrip, he also decided 
to make the scrip worth 118 piastres . 

This means that when U.S. servicemen get the scrip, 
they can purchase 118 piastres for every dollar in scrip , 
where before, except on the black market, they could 
only get 13~5 piastres per dollar. 

U.s. military forces \-Iere spending their pay in 
Vietnam, at a rate of $3,60e.ooo per month. At the old 
official exchAnge rate of 73.~ p1astres to the dollar , 
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this meant they were spending 267,240,000 piastres per 
month. At the new rate of exchange, they'll be spending_ 
424,800,000 , an increase in their spending power of abou~- ---
59%. 

So, introduction of the scrip in place of u.s. currency 
actually increased the spendable pay of the ~ilitary forces 
by more than half. It doesn't cost the u.s . taxpayers 
any more--the burden is on the people of Vietnam. 

We recall not long ago an ABC-TV newsmen returned 
from Vietnam produced a filmed interview ~ith an 11-year
old Vietnamese girl who lived in Saigon. The little girl 
t.old Lhe newsmen that she had quit school because her 
family needed the money she could earn by~se~ling peanuts 
on the streets of Saigon, to the American soldiers. The 
newsmen asked the little girl if she like Americans. 
She replied that she did. He asked her if she would like 
to see more u.s. soldiers sent to Vietnam. She said that 
she would. He asked her why. She explained that the 
more soldiers there were, the more peanuts she would sell. 

The ordinary people of Saigon are in such bad shape 
economically that an 11-year-old girl has to quite school 
to sell peanuts to the rich Americans . Lyndon, a man of 
deep compassion and infinite understanding moved immediately 
to correct this. He increased the purchasing polver oft he 
U.S . soldiers by 59%, thereby, presumably, making them 
able to buy 59% more peanuts from the ragged little 
Vietna.mese girl . 

And evc.L·ybony J i vod hAppily ever after. 

Jack Minnis 

September 16, 1965 
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