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supervised in their banking operations by the Federal Reserve Bank.

These three companies were fined %#30,000 for their part in the
conspiracy. That amount represents not more than 1/30th of what
Lyndon pays each of them every year for storing surplus grain which
belongs to the U.S. Government. 1In 1962, for example, Pillsbury got
$1,..38L,877 for grain storage, General Mills got #1,245,985, and

International got $910,118,

The F.H. Peavey Co., which was mentioned some weeks ago as being
connected with the Bell brothers of General Mills, was also one of the
conspirators. Peavey gets around #,000,000 a year from Lyndon for
storing grain. Peavey was fined only #20,000 for its part in the con-
spiracy to raise bread prices.

The total fines levied against the twelve conspiring companies came
to $190,000. This sum amounts to a bit more than 1% of the fees these
companies get every year from the U.S. taxpayers for storing grain.
They really got their wrists slapped, didn't they ?

The most intriguing irony of this story, we've saved for last.
One of the directors of General Mills is Walter B. Wriston, Executive
Vice~president of First National City Bank of N.Y., and also a director
of General Electric Corporation. As we mentioned recently, GE got a
multi-million dollar poverty war contra ct from Lyndon not long ago.

Thus the director of a corporation which conspired to raise the
price of one of the dietary staples of all the poverty-ridden, is
also a director of a company which has a choice place in Lyndon's
"profits from poverty" program.

* * 3¢

Goodnight Lyndon--sleep well.

April 1, 1965
Jack Minnis



