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was big money-raiser for Lyndon and Hubert ' 
on the 'west "Coast. ·! f 'He i 's ·with a r11P'nber : or: the i top .... co.rpo:rati 
in the including the Bancorporati:on· (.the ·larg.es.t :.'Qankholding 

which controls 43% of the bank deposits in Oregon, and smaller 
percentages of the deposits in other Northwestern States. Thornton is 
also...muoh .. conc.erned . apout the poor and unfortunate,._ ·He is on the board 
of. · 9.+ .. ... ?.f LO'.s and· on.· .the .. board 
of. ,d1re.ctor.-s of_. the Alrlerfcan Canc·er Soc:tety. He 1s··a ·trustee · of .the .. 
universi.t:Y.: ·or · ··.. .·.· .. ' . i . 

··- 0 ! .. ' : • . • ! . ' : . . . . 

; ' . • • '. l ' "" ', ' ' • ,· , , .. • : ' ( • •. .,. .. . : • l .. ; . ' ·' ' 1,1 • • ' ' ' • I • • " • ' 

.. : .. The :secqnq la:r;-gest 'of ·the whicH conspired ·to raise· bread · 
prices was .... Philip :w. ' Pillsbury, iS · .. a 
dir.ector ., of the Continental ·Iiiinois NatfonaiJ.. Bank · and Trust Co. of. :·· · ·. 

.th.e.. bank, and · a- -' director . of· the .Family 
and Children.' s $erVice, · · Ano-tber ·· membc.h .l!>.f the Pillsbury 
frunily connected With the ' dditip'any is : John Sargent Pillsbury,-;· who .is: a. 

. . director of Bancprporation a Trustee of Barnabas 
.•. :·.··., ·. ... :.··.- ·: .. · ·.·.· .. :.·:" i: •. '·;·· -· : - : . · i- · · · . . ··: · . · · .. 

. · Qero• 'is 'Ql 'the Pillsbury Co.- · He of 
Northwes.t .ern o'f- Bell Telephone .(subsidiary· 
of .Airierfcan Telephone·· ·and ·Tei'egraph) , . of ·Mirineapolis..;:Honeywell: -Regul·ator 
Co., and a trustee of Iowa Wesleyan College. . . 

. ·.··.·.· .. ·or · .±·s· Dean· of the ··Graduate S-chool of 
versi t.y' arid . a . director of the Kern County 

Company, . one.· of' largest· f'·arml.ng op·erations ·iri the world• 
' " ., :!-. ' . ·: ; .' ' : ' .... , ·,, ; · : :· .· · : ,' . . . :• :· 

.. · Other ... chiistopherson who trustee 
of Carlton C.olle·ge; 'Rogers Morton, . former congressman. and a . trustee 
of Washington· College in ·Maryland; and · Samuel N. ·stevens, member of the 
board of visitors to U. s. Military Academy at West Point. 

. . .. '. . .. . . :..···.· •' . ·. . 

The .third largest· .of the was ·the Internat1onal Milling 
Co. · Its President, Atherton ·Bean, ts .· chairman· ·o-r · the Board of the ·Federal 
R.eserve Bank of the 9th District·. He· l.s chairman of the Trustees of ·: . · 

J.l ' t '. 1 , • ; 

Another International director is Dorl' G. · Mi'tcliell, also a director 
of Co. and of American Motors · He·· is a director of the 

Co., publ.isher of the Los ArigeTes Tinles. C.B. Thornton,- · 
merit:ioned above, is also · a Times-Mirror · direc'tor 
' -' . . : .. ·: . '··) . . .. 

· .· ' ···Paul Wishart, of the International· Board, is -Chairman of Minneapolis­
' Regulator Co., and a ·director of American Motors Corp. 
' . . : .. , . : \ . !'' ' . ' .. : i: ... 

.: ;, . . just three of the ... • .. r .t i'sn' t 
·.all d1fflcul t to see how the could ge:t. together · to map out 

details of how they would raise· tJie' :price .. of . The conferences 
could have been held in the board room 'or ... on· 
which three . flour are . Or, · indeed; · the plotting 
could have been done i _n the board room:'· of the: Fedetal Reserve Barik of 
the 9th District, ·sinc·e the Pres'id:ent !of o'f · 
that. bank,. and the· companies ·: haye directors · on ·s:everal · banks 

members of the . Federa.l· Rseryer System, :and supp?sedly are 
·. : 
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supervised in their banking operations by the Federal Reserve Bank. 

These three companies were fined ~30,000 for their part in the 
conspiracy. That amount represents not more than l/30th of what 
Lyndon pays each of them every year for storing surplus grain which 
belongs to the u.s. Government.--rn 1962, for example, Pillsbury got 
$1, . .384,877 for grain storage, General Mills got ~1,245,985, and 
International got $910,118. 

The F.H. Peavey Co., which was mentioned same weeks ago as being 
connected with the Bell brothers of General }!ills, was also one of the 
conspirators. Peavey gets around ~4,000,000 a year from Lyndon for 
storing grain. Peavey was fined only ~20,000 for its part in the con­
spiracy to raise bread prices. 

The total fines levied against the twelve consp1r1ng companies came 
to $190,000. This sum amounts to a bit more than 1% of the fees these 
companies get everyyear from the u.s, taxpayers for storing grain. 
They really got their wrists slapped, didn't they ? 

The most intriguing irony of this story, we've saved for last. 
One of the directors of General Mills is Walter B. Wriston, Executive 
Vice-president of First National City Bank of N.Y., and also a director 
of General Electric Corporation. As we mentioned recently, GE got a 
multi-million dollar poverty war contra ct from Lyndon not long ago. 

Thus the director of a corporation which conspired to raise the 
price of one of the dietary staples of all the poverty-ridden, is 
also a director of a company which has a choice place in Lyndon's 
"profits from poverty" program. 

* * 
Goodnight Lyndon--sleep well. 

April 1, 1965 
Jack Minnis 
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